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In Q2 2026, Little House Capital's Core+ product posted a return of 16.5% (16.2% net), 

bringing the year-to-date return to 14.1% (13.5% net), exceeding its S&P 500 benchmark of 

10.2%. The trailing twelve-month return stands at 29.8% (28.5% net). At quarter-end, Core+ 

maintained a diversified portfolio of 43 stocks across all 11 economic sectors. 

The portfolio delivered positive relative results through stock selection, which contributed 

nearly all of the quarter's excess return. Strong performances came from modest overweight 

to Information Technology, Industrials, and Real Estate sectors, while the Financials, Health 

Care, and Consumer Staples sectors weighed on overall performance. Key investments in 

Micron Technology, Intel, and KLA Corporation contributed to relative returns, while 

positions in CME Group, Oracle, and ServiceNow detracted from the portfolio's success. 

The second quarter saw a strong rebound in U.S. equities. Although geopolitical and energy-

market uncertainty persisted early in the period, lower crude prices late in the quarter, 

resilient corporate earnings, and sustained investment in artificial-intelligence infrastructure 

supported renewed risk appetite. The S&P 500 gained roughly 15% and the Nasdaq 

Composite approximately 21%, the best quarterly gains for both since 2020. As inflation 

concerns tied to energy moderated, investors became more willing to look through near-

term volatility and reward companies with durable earnings growth, improving margins, and 

direct exposure to long-term capital-investment themes. 

Leadership remained concentrated in semiconductors, particularly memory, logic, and 

semiconductor-equipment companies benefiting directly from the AI capital-spending cycle. 

The advance also extended into companies supporting the buildout of data centers, power 

infrastructure, and industrial capacity, helping broaden participation beyond the largest 

technology names. Industrials, Consumer Discretionary, and Financials strengthened as the 

quarter progressed, providing a more constructive backdrop for active stock selection. 

Energy declined as the conflict-related risk premium in crude receded, while Consumer 

Staples and Utilities lagged the broader market.  

Micron Technology (+241.7%), Intel (+216.4%), KLA (+102.5%), and Taiwan Semiconductor 

(+41.6%) were the quarter’s major winners. Their performance reflected robust demand for 

AI-related compute and semiconductor equipment. Caterpillar (+50.6%), Quanta Services 

(+31.2%), and Host Hotel & Resorts (+28.5%) also contributed.  

CME (-24.9%) and Exxon Mobil (-18.9%) were notable detractors, reflecting increased 

competitive concerns for CME and weaker oil prices for Exxon.  

Listed below are the major position changes we made during the quarter. 

New/Added Positions: NVIDIA (NVDA), Microsoft (MSFT), BlackRock (BLK), ServiceNow 

(NOW) 

Sold/Trimmed Positions: Taiwan Semiconductor (TSM), Berkshire Hathaway (BRK/B), Netflix 

(NFLX) 
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Disclosure: Little House Capital, LLC is a registered investment advisor with the SEC. For complete disclosures please see our brochure at sec.gov or by contacting us and requesting it directly. 
This material has been prepared for information purposes only. Investment products and strategies are not guaranteed by Little House Capital LLC, are not insured by the FDIC or by any other 
government agency and may lose value. Actual holdings may vary by client. The performance quoted represents past performance and does not guarantee future results. Holdings and alloca-
tion may not reflect our current investment views and should not be used as the basis for an investment decision. Determining the suitability of this product will depend on feedback and risk 
tolerance of individual clients. For legal and tax matters, legal and tax advisors should be consulted. Copyright by Little House Capital. 


